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ae On 28 Movember, the Canton Comrunist authorities announsed, curzvency regi 
levions, to the following effect. 


a. Circuletion, buring, ond selling of gold, gilver, and foreign currency 
was strictly orohibited. Persons possessing any of these articles must 
exchange them at banke for People’s Currency (PC). 


">. Hong Kong currency, valued at the official rate, vould continue to cire 
culate for the time being.* 


c. South China Currency (Nan Fang Chuan v4] A i ) would circulate in the 
Kwangtung-KiangsieHunan and Fukien-Kwangtung-Eiangsi border areas at 
the exchange rete 250 PC to 1 SCC. The currency will not circulate in 
the city of Canton. 


we New exchange rates and regulations were announced by Communist authorities 
in Ganton in early December 1949. On 5 December, the Comrunists snided more 
than 170 exchange shops and arrested 426 versons. Over seven hundred "street 
adney changers" vere also arrested. The rate for Peonia's Currency (PC) be= 
gan to fluctuate as a result of the arreats, and some dasiness men refused 
to accent FC in vaynent. 


- Persons entering Canton »re allowed to pring in HK $50 and two taels of gold 
‘out must exchenge any additional sume into FC. Trevelers leaving Canton may 
take with them HK $100 and two taels of gold. Any additional sums are ime 
sounded and exchanged for PC, which can be ecleained when the owner returns to 
the city. After 22 December, nermits fron the Conrunist authorities will be 
aecessary for all nersons entering or leaving Canton. 


Nod 


* BRM Comment. The bleck market rate on 1% Yovenber for the Hong Kong 
25X1A dollar was 1000 PC. The rate of exchange since then has increased con 
siderably. 


oo  Corcent. BBBBMMIreocrts thet another currency, described as 


Sew Continental Currency (ICC), was circulating in the area adjacent 
‘to Hong Kong. 
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